I.

THE FINANCIAL  CONDITION  OF INDIA.1

As there seems to be every probability that during
the next few months an unusual amount of public
attention will be directed to Indian affairs, I think
the present may be regarded as a suitable time to.
consider the financial condition of that country.
With the view of treating the subject with as much
clearness as possible, it will be desirable in the first
instance to ascertain what is the real revenue of India.
Much of the complexity which so often confuses dis-
cussions on Indian finance arises from the want of
any definite understanding as to the sense in which
certain terms are employed. From the last financial
statement of the Indian Finance Minister, it appears
that he estimates the real revenue of India at between
37,000,0002. and 39,000,000?.; whereas a short time
afterwards the revenue was officially stated at more
than 63,000,OOOZ. This great disparity of course
arises from the gross revenue being referred to in the
one'case and the net revenue in the other. It has
not unfrequently been said, in discussions on Indian
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